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BEAVER CREEM TOWNSHIRF
CROAWFORD COUNTY, MICHIGAN

TOHAMESEH TR PENSION PLAN ORDINANCE # 39

ADOETED ¢« JULY 1C6. 13893
EFFECTIVE @ JULY 19, 19859

An ordinance to oreate and sstablish & Township Penson Flan
covering all of the elected officers and full-time emplovess of
the Township:; o adthorize the Town Superyvisor and the Towo
b, in the namse of the Township, For osuch plang

shin Dlerk bTo conbers
to set forth vespective conbtributions which are to be made by the
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ship bo bhe plan on behalf of sag
and affivm obther tvo

wmoarl Ful l-bims saplove

pihy e leoted o
ordinances or parts of ordinances in conflict herewith.

THE TOWNSHIF 0OF BEAVER
j COUNTY,
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SECTION IV

The ammual contribubions as specified above shall be ssouwred
from the gensral fund of the Township and paid to the company whdoh
Mas conbracted with the Township to provide the pension plan. Thies
caloulations shall be made as soon hereafter as practicable after
the sffective date of this ordinance and as soon after each mooth
of mach hereafter as may be practicable based upon the cuwrrent
salaries of those persons who are paild annual salaries. fre bo the
trusteess, constable and any obher persons who are paid on oa pey diem
im, the previous 12 months® = oroahall be
determinsd each yvear and shall be considered the armual compesnsatbion
Forr bhids purpose for that yesar. A to the caloulation provided in
subpart O above, in the event that any inorease in anmual oompsnsas

cocurs dwring the year For which the contribution has been e
any person, such additional compensation shall also be consider—
ed and & conbribution of 15 % of this additional compensation shall
oo be made for suach pery rioat the time that the rnext arnmaal oone
tribution is caloulated.

3 SECTION ¥

The pension plan as approved by the Township Board shall
provide for a normal retirement age for the re gt of bernefitsi
fhe accumulation of sach beneficiary?s pension acoount the btypes
yments of benefits upon becoming eligible; benefits in the
of withdrawal as a result of death, tobtal disability or

i
termination of emplovment; funding, and investment provi

pavmant of plan expsnsss.
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SECTION VI

The Township of Beaver Cresk hereby ratifiss and
cther plans of 1ife, health, hospitalization, miEcd Lora
evice angd sxpense and accident losurance or any one oy e o
such Forms of insurance which may be in sxistence for the bevefit
mf Township of ficers and employess on the efi ~tive date of this
crdimance and shall be affectd by this ordinanos.

SECTION YIT

e irance shall take sffect on July 16, 1989, il
ardinan oy parts of ordinances in conflioct herewith ars

Feveby repsaled.

Ty
Township Supervisor

Creek Township Clark
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